BOND PRESCRIBED TO BE EXECUTED BEFORE GRANT IS RELEASED

Know all men by these presents that we the_________________________________________associate registered under the ________________________________________and having its office at _________________________in the State of __________________________________________ (Hereinafter called the obligors) are held fully and finally bound to the President of India (Hereafter called the Government) for the sum of Rs._____________________/-(Rupees ________________________________________________only) (Total sanctioned amount) well and trusty to be paid to the Government on demand and without a demur/for which payment we firmly bind ourselves and our successors and assigns by these presents.


Signed this __________ rd  Day of  ______________ in the year two thousand __________ (200___) whereas on the ‘obligors’ request, the Government has as per the letter of the Office of the Development Commissioner (Handicrafts) No. ___________________________________ dated ________________ hereinafter referred to as the ‘letter of sanction’ which forms an integral part of these present, of and a copy where of is annexed here to and marked with ‘A’ agreed to make in favour of the obligors a grant of Rs.________________/- (________________________ only) (Total sanctioned amount) For the purpose of ____________________________________________, out of which the sum of Rs. _____________________________/-(amount released) have on (date) been paid to the obligors (the receipt of which the obligors do hereby admit and acknowledge)__________________on condition of the obligors executing a bond in the terms and manner contained hereinafter which the obligors have agreed to do. 


Now the conditions of the above written obligation is such that if the obligors duly fulfil and comply with all the conditions mentioned in the letter of sanction the above written Bond or obligation shall be void and of no effect.  But otherwise, it shall remain in full force and virtue.  If a part of the grant is left unspent after the expiry of the period within which it required to be spent, interest @ 10% per annum shall be charged upto the date of its refund to the Government, unless it is agreed to be carried over.

The Society/Trust agrees and undertakes to surrender/pay the Government the monetary value of all such pecuniary or other benefits which it may be received or derive/have received or derived through upon unauthorised use or (such as letting out the premises or adequate or less than adequate consideration or use of the premises for any  purpose other than that for which the grant was intended of the property) building created/acquired/constructed largely form out of the Government of India in the Ministry of Textiles, Office of the Development Commissioner (Handicrafts) or the administrative  Head of the Department concerned as regards the monetary value aforementioned to be surrendered/paid to the Govt., will be final and binding on the society/trust.
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AND THESE PRESENTS ALSO WITNESS THAT

i.
The excision of the Secretary to the Government of India in the Ministry of Textiles on the question whether there has been breach or violation of any of the terms or conditions mentioned in the sanction letter shall be final and binding on the obligors : and

ii. The Government shall bear the stamp duty payable on these presents.

In witness where of these presents have been executed as under on behalf of the obligors the day herein above written in pursuance of the order No. ______________ ___________________________ dated ______________ for and on behalf of the president of India.

Signed for and on behalf of the Obligors.

(Name of the obligor Association)

in presence of:

	IMPORTANT




	1.Signature of wintess __________


with name & address

Full Name :


S/o. W/o, D/o :

complete postal


 

address: 


	2. Signature of wintess ___________

   with name & address


Full Name :

S/o, W/o, D/o:

Complete postal

address: 


	For Office Use Only




Accepted

For and on behalf of the President of India

Name______________________________

Designation: ________________________

Date ______________________________

